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4 1,512,867,794 1,485,237,724 679,548,229 395,252,369
5 1,269,783,364 37,837,980 - -
6 641,000,000 2,105,000,000 641,000,000 2,105,000,000
7,811

2,994,198,149

4,689,061,982

647,498,882

4,564,668,591

2,873,843,013 561,924,228

4,440,535,787 2,867,786,440

4,199,846,784 4,625,683,969

7,683,260,131

5,212,167,473

159,025,845

11,514,225,584 8,055,394,637

55,759,842,707

1,224,893,843

53,591,815,704 49,808,256,279

56,984,736,550

117,390,139

53,591,815,704 49,808,256,279

79,793,999 81,287,821

57,102,126,689
(3,928,871,936)

(359,502,073)

53,671,609,703 49,889,544,100

(3,160,289,171) (3,231,048,656)

(317,580,408) (359,502,073)

848,745,705
9,11
59,735,080,938
1,412,821,354
61,147,902,292
116,016,777
61,263,919,069
10 (3,820,365,372)
10 (317,580,408)
57,125,973,289
12 1,209,922,097
13 1,541,053,098
24 766,750,161
30 -
14 936,204,098

52,813,752,680
1,230,358,055
1,440,706,920
831,145,923

980,807,526

50,193,740,124 46,298,993,371

1,215,927,766 1,238,019,799

1,005,488,889 899,983,914
592,925,733 683,855,879
- 1,485,465,721
760,856,083 784,723,682

73,535,559,737

66,296,040,126

66,603,712,408 61,946,689,372
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wiiduiazdnesdieru
Audduuazitusurhn 15
anszrwu 46,236,042,302 40,219,472,961 45,261,465,482 39,205,137,225
VNTUINS 2,271,463,917 2,196,406,920 283,028,142 582,132,808
NNANTUMIIN 2,216,281,877 2,110,860,000 2,265,500,000 3,569,860,000
nnanlszma 101,654,772 113,612,829 101,654,772 113,612,829
samdudduuazituiushn 50,825,442,868 44,640,352,710 47,911,648,396 43,470,742,862
"mﬁcﬁyasu1ﬂwé”ﬂ'ﬂ%”wﬁizwhw?ﬁwﬁﬂﬁwﬁ 157,247,060 130,994,931 - -
u%mfquﬁwé”nwﬁ”wé 2,204,438,071 1,382,248,514 - -
mimmmimagnﬂﬁ%’aﬁu 857,000,000 510,000,000 857,000,000 510,000,000
aenifiaie 197,046,008 189,973,464 189,096,016 180,307,848
g 16 5,941,000,000 5,941,000,000 5,131,000,000 5,131,000,000
wildud 17 997,118,935 920,574,408 593,983,887 504,643,898
sumiiau 61,179,292,942 53,715,144,027 54,682,728,299 49,796,694,608
dauvesdienu
yuiSeuty
nusanzifiou 18 11,002,000,000 11,002,000,000 11,002,000,000 11,002,000,000
nuiteenuazFendsziduyanuda
Hun5uant 185,569,780 #u yasuaz 10 1M
(31 Fuma 2547 : RuUUTHANT 184,123,480 fu yaawfuaz 10 11m) 1,855,697,800 1,841,234,800 1,855,697,800 1,841,234,800
ey 534,976,220 u yasiuaz 10 1m
(31 Fumnnaw 2547 : fuanify 533,907,520 {u yadAwfuaz 10 11n) 5,349,762,200 5,339,075,200 5,349,762,200 5,339,075,200
7,205,460,000 7,180,310,000 7,205,460,000 7,180,310,000
dufuyamiu
daufuyamiuysudng 32,480,070 23,206,450 32,480,070 23,206,450
daunfuyamruaiy 36,500,000 36,500,000 36,500,000 36,500,000
daRunuiiAannmenlasulasyesiiuaa 21 1,179,427,319 1,255,383,557 1,179,427,319 1,255,383,557
df:uﬂfl‘”uﬂqamﬂmmﬂaaﬂ'wumiﬁuﬁtﬂuﬁumwmﬂizmﬁ 113,749,890 98,315,392 113,749,890 98,315,392
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iawi‘:ﬁmmzdmmmﬁﬁaﬁ'u 73,535,559,737 66,296,040,126 66,603,712,408 61,946,689,372
0 0 0 0
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168,260,238 146,296,435 156,374,998 141,976,514
868,319,047 723,970,933 622,691,212 524,219,880
104,519,788 71,159,388 103,093,370 66,157,855
1,141,099,073 941,426,756 882,159,580 732,354,249
334,418,972 261,812,774 306,073,725 239,933,566
334,418,972 261,812,774 306,073,725 239,933,566
806,680,101 679,613,982 576,085,855 492,420,683
13,685,385 98,995,912 55,783,311 115,160,576
820,365,486 778,609,894 631,869,166 607,581,259
128,951,486 194,745,882 - -
6,374,305 (25,838,385) (1,284,830) (26,446,088)
197,620,043 187,368,683 128,299,530 112,205,462
(426,470) (2,330,821) - -
- (494,288) 89,020,546 101,036,200
57,527,749 35,480,954 47,254,307 25,953,866
390,047,113 388,932,025 263,289,553 212,749,440
1,210,412,599 1,167,541,919 895,158,719 820,330,699
235,223,598 320,995,059 115,610,958 153,503,197
103,478,641 76,743,078 78,305,067 52,103,879
17,994,874 12,813,228 15,854,949 11,040,988
1,880,000 1,965,000 1,820,000 1,725,000
294,056,465 219,998,677 174,187,888 133,787,882
652,633,578 632,515,042 385,778,862 352,160,946
557,779,021 535,026,877 509,379,857 468,169,753
(151,549,155) (133,399,288) (109,332,440) (78,467,832)
406,229,866 401,627,589 400,047,417 389,701,921
(6,182,449) (11,925,668) - -
400,047,417 389,701,921 400,047,417 389,701,921
0.75 0.73 0.75 0.73
0.55 0.54 0.55 0.54
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2548 2547 2548 2547
324,982,823 399,237,431 306,032,845 391,015,413

1,698,775,021

190,014,849

1,404,111,977

147,068,516

1,218,406,627

186,380,167

1,024,448,816

135,354,439

2,213,772,693

631,319,500

1,950,417,924

525,059,303

1,710,819,639

577,996,055

1,550,818,668

483,587,214

631,319,500

525,059,303

577,996,055

483,587,214

1,582,453,193

(52,864,635)

1,425,358,621

30,586,507

1,132,823,584

11,675,002

1,067,231,454

54,106,164

1,529,588,558

1,455,945,128

1,144,498,586

1,121,337,618

338,282,526 511,729,862 - -
129,117,922 (55,796,475) (206,851) (40,663,281)
418,317,388 588,393,675 253,296,547 228,938,526
198,910 (811,582) - (577,308)
- - 361,344,037 438,156,364
96,067,140 70,631,926 75,674,323 63,144,466
981,983,886 1,114,147,406 690,108,056 688,998,767

2,511,572,444

2,570,092,534

1,834,606,642

1,810,336,385

478,221,461 620,180,413 228,104,425 300,245,329
203,113,816 152,542,582 150,108,832 102,822,950
35,370,325 36,453,509 31,126,297 33,233,900
3,680,000 3,550,000 3,500,000 3,130,000
557,551,276 423,566,423 325,403,283 265,163,049
1,277,936,878 1,236,292,927 738,242,837 704,595,228

1,233,635,566

1,333,799,607

1,096,363,805

1,105,741,157

(302,339,420) (319,735,977) (179,199,010) (113,797,915)
931,296,146 1,014,063,630 917,164,795 991,943,242
(14,131,351) (22,120,388) - -
917,164,795 991,943,242 917,164,795 991,943,242

1.72 1.87 1.72 1.87
1.26 1.37 1.26 1.37
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AWMITUIIY AWMIRURWIZUBIVTENA
2548 2547 2548 2547
AIZUARIUAADINAINI THAWHUIY
ilsqnd 917,164,795 991,943,242 917,164,795 991,943,242
swmsdunsznum lsgnitiuGuaasy 1)
NNNINTTUA WU -
flsvesdmvesdiorudnles 14,131,351 22,120,388 - -
Anutaraim lsnnusEndesuazuiimi - - (361,344,037) (438,156,364)
Adousnuinzusodatis 80,256,611 72,301,498 50,173,526 42,332,040
wﬁygﬁglmmﬁymﬁﬂ%qm (Iﬂ‘uﬂfﬁliWﬂﬂ1iwf:qmullaxﬂf:ﬁﬂﬁﬂﬂzqmu) 91,151,768 (16,631,174) 23,222,595 (41,102,257)
ﬂ'u?}amﬂ1/!u17;mﬂiwmﬁﬂﬁua?amﬂwﬁnﬁw&ﬁamiamu 5,257,554 11,869,302 5,257,554 11,869,302
ﬂ'nﬁmﬂﬂv!ui]1fm"amﬁaﬂawmw?wﬁﬁuiamimm 2,260,458 749,673 277,108 44,194
nanulnmamsmieiuamulundaming (134,287,750) 34,591,389 (5,050,707) 28,801,310
mlsnamssmieduningnis (2,179,337) (3,645,566) (2,063,966) (1,450,983)
mmnuﬁﬁd"lﬂxﬁﬂmﬂmsaﬂawmﬂﬁnﬁwétﬁaﬂ’ﬁ - 18,531,236 - -
sumnu(ﬁw"li)mﬂmiﬁmﬁwﬁwﬁﬁuiamimm 58,647,539 19,045,898 5,011,868 (9,071,394)
miiinldsedariyFanas 52,619,310 109,095,982 79,332,535 113,797,915
s10daonifonaziuilumadasianas 8,310,238 33,715,411 8,430,698 746,667,019
sw'ldheusuana 22,089,204 119,081,030 8,027,171 17,680,604
aonifefat oy @aae) 7,072,544 (40,105,320) 8,788,168 (31,377,030)
AlefaTeriiy 67,137,699 169,349,938 10,522,372 104,349,542
flsonmssuiunuteumsnldeunlasly
Funinduasniiausuivan 1,189,631,984 1,542,012,927 747,749,680 1,536,327,140
z?u‘wfl‘”wﬁﬁuﬁuﬂu(tﬁmgiyu)aﬂm
Auldfduudaaniumaiu (1,231,945,384) 437,098,553 - -
wﬁnw%wésﬁaiﬂaﬁﬁngtgmmmﬁu 1,464,000,000 (579,000,000) 1,464,000,000 (579,000,000
ﬁuamwﬁaﬂin - 466,987,398 - -
ﬁnﬁﬁ?fyam1ﬂwﬁﬂw%”wﬁizm'wﬁﬁwﬁﬂw%”wﬁ (689,719,860) 585,311,293 - -
ﬁu“lﬁé'ﬁuuaxgnwf;ﬁaﬁaﬁunu (4,602,509,223) (5,871,745,960) (4,110,273,974) (5,834,921,889)
gﬂﬁﬁﬁiﬁﬂﬂ Snnsnd (187,927,511) 864,041,486 - -
nindausomsne 409,295,077 93,989,527 271,689,982 115,009,980
Funsndon (59,262,936) 497,356,223 1,423,695,663 438,629,830
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AWMITUIIY AWMIRURWIZUIVTHNA
2548 2547 2548 2547
wilAus iy (ana3)
Audduiazituiudnnmlszansu 6,016,569,341 4,232,376,386 6,056,328,257 4,015,253,427
Audduueztuiushnnnmnmssazaaiumsdy 180,478,874 (706,125,082) (1,603,464,666) 37,715,088
Audduuazituiudinnndialszma (11,958,057) 18,616,517 (11,958,057) 18,616,517
Wiy%“%ﬂmEJWﬁVfWI%WEjiZW’jNU?ﬁVMﬁﬂTI%WEj 26,252,129 113,564,378 - -
maxmnmimagnwﬁyﬁaﬁu 347,000,000 (2,400,000) 347,000,000 (2,400,000)
nj”mfquﬁwa”nwﬁ”wé 822,189,557 (1,606,955,494) - -
witaudu 9,368,073 11,696,064 78,817,617 (19,429,419)
Quaagn Idmand4 1l wRnssuduiiuan 3,681.462,064 96,824,216 4,663,584,502 (274,199,326)
NILUATHAAINAINTINAINY
ﬁuﬁﬂﬂlwﬂg@ﬁumnuiuﬂﬁﬂﬂ%ﬂfﬁﬁﬂmnu (6,773,689,133) (3,516,801,528) (7,158,460,145) (3,130,774,877)
ﬁuﬁﬂf}“umﬂmﬂnﬂﬁuamu“luwﬁnm%wﬁxﬁamiamu 4,369,546,741 4,133,920,161 4,011,842,258 4,068,920,161
ﬁuﬁm’w%@qﬂnsni (178,028,373) (70,445,703) (154,082,367) (45,626,346)
Ruaasumnamsneginsal 8,307,983 7,198,996 7,065,322 2,534,709
Suaaneftedeuiingos (IO 2 ) - (42,000,000) - -
Suaagns 1dnnn A4 0) fenssuaau (2,573,862,782) 511,871,926 (3,293,634,932) 895,053,647
NITUTRUAANINDONITNIANUIU
Guﬁﬂ%“umﬂmﬂ%ﬁw%c?yaﬁuu?uﬁw%maﬂnﬁwﬁtgammﬁw% 34,423,620 51,775,610 34,423,620 51,775,610
Quilumate (1,129,827,330) (673,534,780) (1,120,077,330) (648,534,780)
AuaagnslF ) lufnssudanitu (1,095,403,710) (621,759,170) (1,085,653,710) (596,759,170)
@huﬂ%’U1J‘;aﬁJ1nn1‘5nnJaaﬂ'nun1513u°7;!ﬂu13umwhaﬂizmﬁ 15,434,498 7,802,194 - -
ﬁuﬁﬂuaziwmﬂﬁammﬁuamﬁuﬁu (@ana9) qns 27,630,070 (5,260,834) 284,295,860 24,095,151
Ruaauazmemafieuwinituaa o Juduan 1,485,237,724 1,193,449,580 395,252,369 234,741,704
Ruaauasemafisumitude o Jularwaa (vuneme 29) 1,512,867,794 1,188,188,746 679,548,229 258,836,855
FoyarituAulszneunseumiuda -
QUAAIesEHINIATIHTY
aonifoiie 624,472,456 563,196,726 569,207,887 514,964,244
miidulddayana 161,863,734 185,401,912 11,577,792 12,115,749
semshiilasEuaa -
ulasaamuySuansiluiuaiiy 10,687,000 822,000 10,687,000 822,000
miTauw%“wék?uiamimmﬂuﬁﬁumﬂmmsqﬂﬂm&' - 152,183,652 - 73,311,066
m3%”UTauaﬁ”ww?w%”wéfo\maﬂ%”UTﬂiqﬁ%waI - 53,369,700 - 53,369,700
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(1490 : uM)
AWMU
dnnu dmsuilyean dImved
Nuoan My nuiliRannns m3ulasm ffortu
naziszAvyannds daufuyamiu waeunlaagam awnmidufiiu AEGRERH] ilsazan- daurioy
Husudans Huauiny Fusudans Huauiny Quawmu Quaswalszma AUy Faliil8Taass voaTingey 5
1,811,276,80¢ 5,305,918,200 7,811,540 36,500,000 1,032,910,12¢ 102,400,755 143,300,000 1,837,248,600 443,740,156 10,721,106,171

- - - - (305,625,186) - - - - (305,625,186)

- - - - - 7,802,194 - - - 7,802,194

- - - - - - - 991,943,242 - 991,943,242

- - - - - - - (648,534,780) - (648,534,780)

43,085,000 - 8,690,610 - - - - - - 51,775,610
(822,000) 822,000 - - - - - - - -

- - - - - - - - (2,237,267) (2,237,267)
1,853,539,80¢ 5,306,740,200 16,502,150 36,500,000 727,284,934 110,202,949 143,300,000 2,180,657,062 441,502,889 10,816,229,984
1,841,234,80¢ 5,339,075,200 23,206,450 36,500,000 1,255,383,557 98,315,392 254,600,000 3,301,679,365 430,901,335 12,580,896,099

- - - - (75,956,238) - - - - (75,956,238)

- - - - - 15,434,498 - - - 15,434,498

- - - - - - - 917,164,795 - 917,164,795

. B - - - - - (1,120,077,330) - (1,120,077,330)

25,150,000 - 9,273,620 - - - - - - 34,423,620
(10,687,000) 10,687,000 - - - - - - - -

- - - - - - - - 4,381,351 4,381,351

1,855,697,80¢ 5,349,762,200 32,480,070 36,500,000 1,179,427,318 113,749,890 254,600,000 3,098,766,830 435,282,686 12,356,266,795




Balance as at 31 December 2003

Decrease in fair value of investments

Increase in translation adjustments

Net earnings for the period

Dividend paid (Note 25)

Warrants converted to preference shares
Preference shares converted to ordinary shares

Balance as at 30 June 2004

Balance as at 31 December 2004

Decrease in fair value of investments

Increase in translation adjustments

Net earnings for the period

Dividend paid (Note 25)

Warrants converted to preference shares
Preference shares converted to ordinary shares

Balance as at 30 June 2005

TISCO FINANCE PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY (Continued)

FOR THE SIX-MONTH PERIODS ENDED 30 JUNE 2005 AND 2004

(Unit : Baht)

THE COMPANY ONLY
Surplus Unappropriated
Issued and paid-up share capital Share premium from changes in the Translation Statutory retained
Preference shares Ordinary shares Preference shares Ordinary shares value of investment adjustments reserve earnings Total
1,811,276,800 5,305,918,200 7,811,540 36,500,000 1,032,910,120 102,400,755 143,300,000 1,837,248,600 10,277,366,015
- - - - (305,625,186) - - - (305,625,186)
- - - - - 7,802,194 - - 7,802,194
- - - - - - - 991,943,242 991,943,242
- - - - - - - (648,534,780) (648,534,780)
43,085,000 - 8,690,610 - - - - - 51,775,610
(822,000) 822,000 - - - - - - -
1,853,539,800 5,306,740,200 16,502,150 36,500,000 727,284,934 110,202,949 143,300,000 2,180,657,062 10,374,727,095
1,841,234,800 5,339,075,200 23,206,450 36,500,000 1,255,383,557 98,315,392 254,600,000 3,301,679,365 12,149,994,764
- - - - (75,956,238) - - - (75,956,238)
- - - - - 15,434,498 - - 15,434,498
- - - - - - - 917,164,795 917,164,795
- - - - - - - (1,120,077,330) (1,120,077,330)
25,150,000 - 9,273,620 - - - - - 34,423,620
(10,687,000) 10,687,000 - - - - - - -
1,855,697,800 5,349,762,200 32,480,070 36,500,000 1,179,427,319 113,749,890 254,600,000 3,098,766,830 11,920,984,109

The accompanying notes are an integral part of the financial statements.
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152,753,271 1,184,580 487,300 - - 154,425,151 - 154,425,151
4,974,714,205 85,097,432 98,980,159 8,902,356 309,360,437 5,477,054,589 48,013,852 5,525,068,441
2,878,751,505 30,823,031 2,753,958 257,311,392 330,600,399 3,500,240,285 - 3,500,240,285
1,731,329,461 11,695.405 241,320 1,183,037 - 1,744,449,223 - 1,744,449,223
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2,878,751,505 30,823,031 2,753,958 257,311,392 330,600,399 3.500,240,285
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45.715,554,753 1,464,549,683 420,698,682 461,888,188 1,745,564,973  49,808,256,279
60,533,395 20,754,426 - - - 81,287,821
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