TISCO Group



Disclaimer I'mo

This presentation contains public information, which has been prepared
by TISCO Finance Public Company Limited ("TISCO" or the "Company")
for the purpose of a presentation to analysts and selected investors.

Information contained in this presentation is not intended to provide
basis for any investment decision.
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Thai Economic Outlook

(% Growth Y-0-Y) 2002 2003 2004 2005E
GDP 5.4 6.9 6.1 5.4
Export 18.5 22.7 13.6
Import 17.1 27.2 15.5
Automobile Sales 32.5 32.8 17.3 6.2 (2M)

e In the first quarter of 2005, the overall Thai economy showed a slight slowdown due

to the rising oil price, the drought in many areas, and the unrest situation in the
southern part of Thailand.

e TISCO Securities forecasts that economy will expand by 5.4% YoY in 2005, driven
mainly by public investment in 2HO05.

e For the financial market, the Bank of Thailand raised its policy rate by 25bps. to

2.25% due to the continuing inflationary pressure and the upward trend of interest
rate.



Financial Performance 1Q05

e Strong loan growth mainly from
Retail Finance in 1Q05 due to an
increase in HP loan portfolio.

e Net interest and dividend income
after bad debts and doubtful accounts
rose by 4.7%, driven mainly from the
continued growth of HP portfolio
coupled with the increase in dividend
income from equity portfolio.

e Fee income rose mainly from Asset
Management Fee while IB fee dropped
due to overall market sentiment.

e NPL ratio remains at 5.8% despite
the continued growth of loan portfolio
with the ratio of allowance to NPLs of
123.2%.
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Loan Growth

2003 2004 1Q05 YTD Growt

Corporate Loan 0,668 10,924 10,947
Manufacturing & Commerce 4,904 5,525 5,641 2.1
Real estate & construction 2,579 3,500 3,529 0.8
Public utilities & services 2,072 1,744 1,617 (7.3)

Agricultural and mining 113 154 161 4.3
Retail Loan 31,700 40,971 42,978 4.9

Hire Purchase 29,154 38,574 40,642 5.4
Mortgage 2,546 2,397 2,336 (2.6)
Others 4,197 3,864 3,989 3.2

Total Loans 45,564 55,760 57,914 3.9



Loans and receivables breakdown
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CAGR of loans for 2002-1Q05: 13.4%

Remark: The criteria for loan categorization has been changed from types of loans to the businesses of the borrowers.



Loan Loss Provision

Baht Million
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NPL to total loans as of March 31, 2005 equals to 5.8%
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Non Interest Income
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Operating Expenses
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1Q05 Operating expenses increased by 3.6% Y-0-Y
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Hire Purchase Business
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Industry New Car Sales & TISCO Market share
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As of March 31,

2005, Hire Purchase Portfolio was accounted for 70% of Total Loans
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Asset Management Business ““n
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Market share of provident fund as of February 28, 2005 was 15.1%, 2nd rank in the market

Market share of private fund as of February 28, 2005 was 13.9%, 2nd rank in the market .



Active Assets & Liabilitigs Management ““n
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Risk - Based Capital Adequacy 1150
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Interest Rate Risk
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TISCO in 2005

e Dividend payout
TISCO-P 2.30 baht/share, 8% vyield
TISCO-C 1.30 baht/share, 5% yield

e Resume corporate tax payment
Tax rate: 25% for the first Bt300mn of net profit
30% for the above Bt300mn

e Commencement Banking Business in 2H05

e Conditions for bank upgrade concerning operating procedures and business
processes are mostly fulfilled.

e On banking operation, the organization, infrastructure, and business issues are
being progressed as planned.
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Bank upgrade project

e Investment
— Initial investment of Bt165mn
— Expected expense per year of Bt90mn

e New Group Structure
— Holding company
— New business platform, while maintain boutique
e Business Strategy
— Customer Centric
— Maintain niche market
e Benefit from being TISCO Bank
— Provide full range of financial services
— Save cost from settlement process
— Cross selling products
— Joining ATM Pool
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WWW. tISco.co.th

e

IR team
Pattamika Pongsurayamas Tel. 0-2633 6897
Tip-arpa Choemchitphong Tel. 0-2633-6811
Saowarin Srithaweeporn  Tel. 0-2633-6899

Email: ir@tisco.co.th
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